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| RED FLAGS: Why Xi's China is in Jeopardy
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Renminbi Trap

Demographic (Aging) Trap

Middle-Income Trap

Trade Dogs of War

IMB THAI
3 n glFﬂS Blodud Tna




' 4

WEALTH
ADVISORY

IFIWBUAWIAED MIURDE:AR

Aowlundueulums
IMNOSHLIA

Gloma | Q) el o)
U ﬂ 1 ﬂ ﬁl]_o | 5 ﬂ ﬂ 3 0/0 0] n { doooniia:novineo

® { SwsultinnovifaoduiSondime i
@ @ {eiooonﬁ]uﬁoTumﬂélﬁnnsoUné ENUEIUR
@

{ symMuJugioan BosanfinsovEW

FED dumnoniJerio
@ anenons:NUIdUNU

Indoughel — LINSoU

——
GDP Ingl 2023 mnuenero 3.3%

4.7%
3.0%

2.7%

Qi Q2 Q3 Q4 J

b CIMB THAI

dundve swims Bloidud Tne | SUR 27 Tnweu 2566 suims Blo1dud Tna




uﬂ‘VI'él\‘iL‘ﬂEl'llLiNﬂﬁUNﬂﬂ']ﬂ?lu LLNH'J‘MGL‘HEU Tﬂmamvauﬂﬂumamnaufmm
Lmemuuﬂwaammmo S LﬂEl‘NLL‘iﬂ‘VI‘VIuﬁ 10 muﬂuuuLﬂumwmemmﬂsuﬁnﬂwﬂ

Top 5 of international tourists arrival to Thailand in 5M/2023

SM2019 (Mn.) m5M2023 (Mn.)  Return rate (RHS)

20.00 c:
107% ©
95% N
15.00 84% ;
77% =
10.00 64%
0
© O <
5.00 22 2% 2 RN N 3 R 3
- o o © o o o
- - | L — —
Malaysia China Russia Korea India World
= m e = = @

Source : Ministry of Tourism and Sports (MOTS)

Tourism Receipts From China and Europe Tourist Arrivals

By Expenditure ltem in 2019
China (28%)
531,576 Mn Baht
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Top10 in 5M2023

3.6% 3.7%

5.7%

6.0%

Ministry of Tourism and Sports (MOTS)

w

WEALTH
ADVISORY

E China

¥ Malaysia
India

u Russia

m Korea

H Japan

mLaos

m USA

m UK

m Germany

m Other

® Malaysia

E China

® Russia

m Korea
India

m Vietnham

m USA

m Singapore

m UK

® Germany

u Other



WE2ad IngleuausN1gIgUssnad
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SHARE OF EXPORTS (USD TERM:AVERAGE): JAN - MAY 2023

Telepri...
teleph...

Iron and
steel and

Other
electric...

Air
conditi...
machine

Rice /| Tapioca
1.5% | produ...

Motorcyc...
parts and...

== ) Beauty
Plasti... |eormak.
" | Electrical
transfor...

.......

.....

Machin...
and
parts
thereof,
2.9%

-35.0 -30.0 -25.0 -20.0 -15.0 -10.0 -5.0

%,yoy

0.0 5.0 10.0 15.0

+524.5%
YoY
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Parts of aircraft and

Top 5 Growth
in May 2023

+87.7%
YoY

Semi-conductor devices,
fransistors and diodes(1.8%)

+44.3%
YoY
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Sugar(1.7%)

+84.6%

Rice(1.5%)

Electrical tfransformers and
parts thereof(1.4%)

\ accessories(1.0%)
|} -54.6%

é@ YoY

Fresh, frozen and
dried fruit (3.2%)
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Lowest 5 bottom
In May 2023
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Tapioca products
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Refine fuels
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Rubber(1.2%)
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Polymers of ethylene,
propylene, etc in primary forms
(3.2%)
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Remark: share of exports >1%; K
in blanket (...) = share of exports (Jan-May 2023)
Source: MOC
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Thailand’s CPI and Policy Rates FX: USD to THB
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mm De-globalization

mm Demographic change

= De-carbonization
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wualingsiallesiadi - Recycled Plastics and Bioplastics

Global bioplastics production capacities are set to increase from 2.2 m.tonnes in 2022 to 6.3 m. tonnes in 2027.

Thailand is the world's third largest exporter of bioplastic (PLA) after the US and Netherlands

Global production capacities of bioplastics
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Thai Export & Import of Poly Lactic Acid (PLA) (HS 390770)
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After COVID-19 situation in Thailand is steadily improving,
Thai government more focuses on plastic waste management

Thailand’s Roadmap

on PIasti!c5Waste Management 2018 - 2030
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